NOT FOR PUBLI CATI ON I N VEST' S BANKRUPTCY REPORTER

In re Latin I nvestnent Corp., Case No. 90-01046

Deci ded: January 8, 2005.

Order Denying Application for Rel ease of Unclai ned Funds and
Serving Warning on Applicant That Rule 9011 Sanctions My be
| nposed in Future Cases in Which the Funds Have Al ready Been
Rel eased



It is hereby

ORDERED that the Order set forth belowis
hereby signed as an order of the court to be entered
by the clerk.

Si gned: January 08, 2005.

tthe T Tl Bl
S. Martin Teel, Jr.
Uni ted States Bankruptcy Judge

UNI TED STATES BANKRUPTCY COURT
FOR THE DI STRI CT OF COLUMBI A

In re

LATI N | NVESTMENT CORP. , Case No. 90-01046

(Chapter 7)
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ORDER DENYI NG APPLI CATI ON FOR RELEASE
OF UNCLAI MED FUNDS AND SERVI NG WARNI NG ON
APPLI CANT THAT RULE 9011 SANCTI ONS MAY BE | MPOSED
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FUTURE CASES | N WHI CH THE FUNDS HAVE ALREADY BEEN RELEASED

Thi s order addresses an Application (Docket Entry (“DE")
No. 517) filed on October 13, 2004, by Larry L. Moises, The
Fi nanci al Resources Group, Inc., as attorney-in-fact for

Ri cardo Lopez Hercul es.

The Application seeks the release of unclainmed funds of

$1,428.59 that were owed to Hercul es and deposited into the

registry of the court. However, as reflected by the docket

entries sheet for this case, on June 28, 2001, Ricardo
Hercules filed an application (DE No. 488) to rel ease

uncl ai med funds in the exact sane anmpbunt of $1,428.59,

and on



July 9, 2001, the court entered an order (DE No. 493) granting
Her cul es’ application. The current Application is thus
meritless.
I

An exam nation of the docket sheet would have reveal ed
t hat these unclaimed funds were already paid out, and the
Application thus violates F. R Bankr. P. 9011(b), as the
representation that the funds remai ned uncl ai red was not
“formed after an inquiry reasonabl e under the circunstances.”
The court in its discretion will not inpose sanctions in this
i nstance. However, the court serves warning on Larry Moses
and The Financi al Resources Group, Inc., that the court wll
i npose sanctions (which under F. R Bankr. P. 9011(c) may
include “an order to pay a penalty into court”) if they file,
in this or any other case, an application for the rel ease of
funds deposited as funds unclained by an entity if an
exam nation of the court's docket sheet prior to preparation
of the application would have reflected that the court already
ordered release of the funds to the entity. It is thus

ORDERED t hat the Application (DE No. 517) is DENI ED

[ Si gned and dated above. ]



Copi es to:

Larry L. Mdses
CGeneral Manager

The Financi al Resources G oup, Inc.

700 Mechem Drive, Suite 8B
Rudi oso, NM 88345

Ri cardo Lopez Hercul es

2016 North Kentucky Street
Arlington, VA 22205-3218

Q\JUDGER L\ Fund Locat ors\Wrning, re Rile 9011 Sancti ons Wen Funds A ready Rel eased, to Larry Mses & Fincl Rsrcs Gp.vpd

Uni ted States
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for the District
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DC 20001



